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COMPANY MEETING 
MICHAEL NAIRN AND GREENWICH 
DIVIDEND OF 12} PER CENT. 
PLANTS PROFITABLY EMPLOYED 


SIR MICHAEL NAIRN’S REVIEW 


The Twentieth Annual General Meeting of Michael Nairn and 
Greenwich, Limited, was held on 19 January at Kirkaldy. 

Sir Michael Nairn, Bt., the chairman, who presided, said: Gentle- 
men,—The directors’ report and the accounts for the past year have 
been posted to shareholders and are now submitted for your con- 
sideration and approval. 

If you will turn to the profit and loss account you will observe 
that the net revenue received from investments, etc., amounts to a 
total of £146,919 Os. 5d., which compares with £186,773 8s. 9d. for 
the previous year, and shows a decrease of £39,854 8s. 4d. As the 
dividends from our subsidiaries are received after deduction of 
income-tax, it follows that an appreciable part of this decline in our 
profit figure is accounted for by the raising of the standard rate of 
income-tax from 8s. 6d. to 10s. in the £ in the Chancellor’s Budget 
for 1941-42. Gross dividends from operating companies have fallen 
somewhat owing to war-time conditions, but when it is realised to 
what extent the country‘s normal trade and industry have been 
adversely affected since the commencement of the war by the 
application of successive measures of Government control you will, 
I am sure, agree that the results achieved from the year’s operations 
are not unsatisfactory. 


Tue LINOLEUM Quota 


From these results it will be manifest that the plants of our 
subsidiary companies have been profitably employed during the 
period under review, but owing to the restrictions placed by the 
Government upon industries not exclusively engaged upon war 
work it was inevitable that the actual volume of our home trade 
must continue to fall considerably short of our potential output in 
peace-time. In this connection it may be of interest to remind you 
that under the operation of the Limitation of Supplies Order the 
present quota for linoleum is now reduced to 25 per cent. of the 
trade of the basic period 1 December, 1939, to 31 May, 1940, and 
you will appreciate, therefore, the extent of some of the difficulties 
under which manufacturers are having to contend. Under such 
restraints the permitted total value of domestic business tends to 
become static within a given period, and for the duration of the war 
we cannot expect any improvement in this direction. 

We accept these conditions and regard them as of minor importance 
compared with the urgent necessity for conserving essential supplies 
and releasing man-power for purposes vitally concerned with the 
prosecution of the war in all its varied phases. 

In my speech at this meeting last year I made reference to the 
successful adaptation of certain units of our manufacturing plants 
which could be released from normal production to enable our 
subsidiary companies to undertake new work of national importance, 
and the revenue derived from this new source, although not largely 
remunerative, has offset to some extent the temporary loss of a 
portion of our civilian trade while permitting our organisation to 
make a useful contribution to the nation’s war effort. 

From the balance now at their disposal, the directors recommend 
the payment of a final dividend of 8} per cent., less income-tax, 
which with the interim dividend of 4 per cent. paid on 18 July 1941, 
makes 12} per cent. for the past year, and leaves a balance of 
£64,427 5s. to be carried forward to 1942, compared with 
£62,572 11s. 2d. broaght in from last year. While they have pro- 
vided fully for depreciation and other contingencies, the board 
regret that they have not found it possible to recommend the con- 
tinuance of the cash bonus which has been an annual feature since 
1935. 

Export TRADE 


Regarding the export trade, there is very little to report. The 
urgent necessity in the country’s interest for obtaining an ample 
supply of foreign exchange imposes upon manufacturers the obliga- 
tion to maintain the maximum possible volume of exports and 
within the limitations imposed by war-time conditions we have been 
able to satisfy the demands of our oversea customers in the markets 
still open to us. 

It would be both foolish and unprofitable at this time to indulge 
in unreasoned optimism regarding the early conclusion of the war or 
to attempt to forecast its effect upon the prospects of this company 
before the fulfilment of that happy event. Our fortunes are linked 
with those of our country and her great allies and depend solely upon 
the final defeat of our enemies. A hard road lies ahead, requiring 
from every section of the community a maximum effort of service 
and sacrifice, and in this spirit we enter the new year, as our Prime 
Minister said, in good heart and sober confidence. 


TRIBUTE TO EMPLOYEES 


Th conclusion I*would like’to express on behalf of the board our 
thanks to all our employees, who, by their loyalty and efficiency, 
have contributed so largely to the success of the year’s operations 
under most difficult conditions. 

I now have pleasure in proposing the, adoption of the directors’ 
report and the accounts, together with the payment of a final dividend 
of 8} per cent., making, with the interim dividend of 4 per cent. 
paid on 18 July 1941, a total dividend of 124 per cent. for the year 
ended 31 December 1941. Sir Robert Spencer-Nairn, Bt., seconded 
the resolution and it was carried unanimously. 
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STATEMENT OF ACCOUNTS 


December 31, 1941 


LIABILITIES 
Capital paid up eee ose 


Reserve Fund ... oo sive 
Current, Deposit and other 


Accounts a we 
Acceptances and Confirmed 

Credits ove ooo one 
Engagements ... ove ose 


ASSETS 
Coin, Notes and Balances with 
Bank of England _ _— 


Balances with, and Cheques 
on other Banks 
Money at Call and Short Notice 


Bills Discounted (British Treas - 
ury Bills £30,196,989) ... . 


Treasury Deposit Receip 

Investments... win 

Advances and other Accounts 

Liabilities of Customers for 

Acceptances, etc. 
Bank Premises ... . , 
Shares in Yorkshire Penny 
Bank Ltd. 

Shares in Affiliations: 
Belfast Banking Co. Ltd. 
The Clydesdale Bank Ltd.... 
North of Scotland Bank Ltd. 


Midland Bank Executor and 
Trustee Co. Ltd. ... oe 


Head Office: 


& 
15,158,621 
12,410,609 


... 687,206,091 


4,886,593 
9,815,130 


75,553,266 


30,257,946 
22,214,419 


33,461,839 


. 159,000,000 
. 206,146,013 


169,812,486 


14,701,723 
9,089,436 


937,500 


8,302,416 





POULTRY, LONDON, E.C.2 




















[Although all reporis on this page are published as advertisements, care is vaken to ensure, in so far as t8 possible, that they are fair and acouraie.] 




















24 January 1942 


THE BOARD OF TRADE JOURNAL 47 





Special Articles 


IMPORT LICENSING 
CONTROL OF WAR-TIME IMPORTS 


While an increasing proportion of all imports into the 
United Kingdom is now being brought in directly for 
Government account, more than 90,000 import licences, 
covering a great variety of goods, were issued by the 
*Import Licensing Department of the Board of Trade in 
1941. A considerably greater proportion of applications 
for licences was considered. . 

Figures showing current value of United Kingdom 
imports are not published but in pre-war years total imports 
were of the order of £900 million a year in value. Import 
contro] was instituted in the United Kingdom from the 
outbreak of war. Practically the whole of this trade to-day 
is done either for Government account or is subject to Board 
of Trade licensing control. 


NECESSITY FOR CONTROL 


On the outbreak of war it became vitally necessary to 
safeguard our exchange resources to provide for the greatly 
increased purchases of raw materials and munitions, 
particularly in dollar and other hard currency countries. 
A long list of luxury and non-essential imports became 
subject to import licensing on 5 September 1939 by an 
Order issued under the Import, Export and Customs Powers 
(Defence) Act, 1939. 

A considerable saving in expenditure was immediately 
effected and import licensing was also used to assist the 
administration of the Defence (Finance) Regulations as 
well as that of the Trading with the Enemy legislation. 
As raw materials became subject to Control orders in the 
United Kingdom, these goods were also added to the import 
schedule to make the control complete and help to ensure 
that such raw materials were put to essential wartime 
uses. 

On the collapse of France our shipping position became 
serious and considerations of shipping space and port 
handling facilities were then, and are now, so important 
that even the most essential goods required for direct 
furtherance of the war effort had to be subject to close 
import control to ensure an ordered flow of imports. 


The scale of the original restrictions may be indicated by saying 


that the list of 5 September 1939 covered goods which had been: 


imported in 1938 to the value of £80 million and that additions 
were made at an average rate of £90 million a month, until in 
June 1940 all commodities (except live quadruped animals) 
were made subject to licence by the Import of Goods (Control) 
Order, 1940. 

A very small range of goods such as newspapers, press photo- 
graphs, fresh fish (other than frozen), for which import control 
is either impracticable or undesirable, is exempt from individual 
licence on import from any country under Open General Licences 
and a short list of raw materials is also permitted to be imported 
freely from the British Empire, the Belgian Congo, Ruanda- 
Urundi and those French Colonies which have rallied to the 
Free French cause. 

As our resources became strained to the utmost to buy, ship 
and handle the imports urgently required for the prosecution of 
the war, even further steps were necessary in the modification 
or withdrawal of three administrative concessions. First, in 
December 1940, goods returned after exportation from the 
United Kingdom became subject to licence on re-importation ; 
secondly, in June 1941, a severe modification of the gift parcel 
concessions was imposed reducing the allowable weight of gift 
parcels which can be delivered to private addresses from 22 Ib., 
the Post Office limit, to 5 lb., with the further limit that no 
parcel may contain more than 2 lb. of any one foodstuff ; thirdly, 
in July 1941 goods shipped to the United Kingdom and entered 
with Customs as in transit or for transhipment to any destination 
became subject to licence. 


GIFTS FROM ABROAD 


Apart from import restrictions, other measures are adopted 
to reduce consumption of less essential goods, such as petrol 
rationing, control of the release of raw materials and the Limita- 
tion of Supplies Orders which restrict the production and sales 
of a large range of goods forming part of a citizen’s normal 
budget. 





* The address of the Import Licensing Department, Board of 
Trade, is 1~6 Tavistock Square, London, W.C.1. 





The equitable distribution of essential clothes, textiles and 
foods is effected by rationing on point or quota systems and gifts 
of such goods in excessive amounts or at frequent intervals 
(solicitation is illegal) tend to destroy this equitable distribution 
by giving an advantage to those citizens who have kind-hearted 
friends or relatives oversea. 

Moreover, as the provision of our necessary requirements is 
ensured by other means, excessive quantities of gift parcels sent 
to individuals, as distinct from charitable organisations which 
can distribute under approved schemes, are wasteful of our 
limited shipping space. 

It would be better, of course, if observance of the gift parcel 
regulations could always be effected at the export end, so avoiding 
wastage of shipping space and disappointments. A great deal 
of co-operation in this direction has now been secured through 
the publicity given to the regulations by Postal Authorities 
and others abroad, but more might be achieved. 


LICENSING PROCEDURE 


It is clear that the control in this country must be applied 
uniformly and with reasonable strictness if the regulations are 
to be maintained. Fortunately, well-wishers oversea appear to 
appreciate the motive of the regulations in the principle of fair 
shares for all at this time when it is necessary to do everything 
possible to ensure that shipping space is used to the very best 
advantage. 

The principle of equity is also observed in the licensing proce- 
dure whereby, when the imports of a commodity are reduced 
below normal, it is the general policy to restrict the issue of 
licences to those firms which can prove pre-war imports and the 
available quantity is distributed proportionately between them 
on a quota system; but in many cases imports can be allowed 
to meet Service requirements only. 

All import licences are issued by the Board of Trade, but other 
Government Departments are responsible for the licensing policy 
for many commodities. Imports of foodstuffs are, of course, 
the primary responsibility of the Ministry of Food, and most 
raw materials and some finished products are the responsibility 
of the Ministry of Supply or one of that Ministry’s Controls. 

Roughly speaking, the Board of Trade is primarily responsible 
for imports of tobacco, dyes and dyestuffs, and finished products 
other than munitions of war. The available shipping space is 
divided up between these three Departments who work to 
carefully prepared shipping programmes and exchange alloca- 
tions. i 

Forms of application reach the Import Licensing Department 
of the Board of Trade either directly from importers or via some 
other Government Department. Licences, issued usually to the 
firm which is primarily responsible for paying the oversea 
supplier, have to be presented by the importer to his Bank to 
secure an allocation of exchange and to the Customs Officer at 
the port or postal depot where the goods arrive. 

Either the licence, or a copy of the Customs entry, or both, 
are passed by Customs to the Import Licensing Department, 
where full records of the licensing position are kept for each 
licence holder and each commodity. Although no guarantee 
can be given that licensed goods will be lifted as soon as they 
are available at the port of exportation, every endeavour is 
made to see that shipping space is provided. 


Errect oF Import REstTRICTIONS 

After more than two years of import restrictions the general 
public is well aware of the results. As examples of the effects 
on market supplies it may be said that, apart from a few cargoes 
diverted to this country in 1940 when various European countries 
were overrun by Germany, there have for two years been no im- 
portations from oversea of such goods as toys, domestic glassware 
pottery, vacuum cleaners, domestic refrigerators, leather foot- 
wear, printing and textile machinery, toilet preparations, 
mechanical lighters, furniture, motor cars and many other 
articles of common use, as well as many foods forming part of 
general diet in pre-war years. 

Moreover, the production of many of these same products in 
the United Kingdom has been substantially reduced by a 
change over to production of various munitions of war. 

The passing of the Lend-Lease Act rendered invaluable assist- 
ance to the United Kingdom in its war effort, but by no means 
removed our need to earn and conserve foreign exchange to the 
utmost, so that it has not been possible to pursue a less strict 
import licensing policy subsequent to the passing of the Lend- 
Lease Act. The process of belt tightening still continues and 
the extent of Government control still widens daily. if more 
slowly because the more drastic restrictions were made long 
before December 1941. 
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Special Articles—Continued. 


CANADA 
MAXIMUM PRICE REGULATIONS 


With reference to the notice published in the “ Board of 
Trade Journal ” of 13 December (page 371) and 20 Decem- 
ber 1941 (pages 386-387), the Board of Trade have now 
received the full text of the statement issued by the 
Canadian Wartime Prices and Trade Board on 2 December, 
points from which were summarised in that notice, and a 
telegraphic summary of a further statement issued by the 
Prices Board on 1 January 1942, amplifying the earlier 
statement. 

According to this telegraphic summary the statement, 
dated 1 January 1942, explains that it is the policy to pro- 
vide for payment of subsidies on consumer goods imported 
for sale to domestic consumers in condition as imported 
and on goods imported for processing, assembly, fabrication 
or manufacture into goods to be sold to domestic consumers. 
Consumer goods are defined as (A) goods for personal or 
household use, consumption, comfort or enjoyment and 
(B) machinery and parts, implements, tools, equipment and 
supplies for use of farmers, fishermen and other individuals 
in course of their personal trade or occupation. 


Goops ExcLUDED FROM SUBSIDY 


The following specified goods have been excluded from 
subsidy : 

1. Fresh fruits and vegetables and greenhouse products. 

2. Fur skins of all kinds dressed or raw. 

3. Garments and wearing apparel of fur. 

4. Motor vehicles, including trailers, motor cycles and sidecars. 

5. Living animals, birds and fish. 

6. Fresh, cured and canned meats, fish, poultry and game. 

7. Eggs in shell. 

8. Dairy products. 

9. Florist and nursery stock. 

10. Fruits and vegetables, canned, bottled, pickled or pre- 
served (but not including raisins, dried currants and other 
dried fruits, dried vegetables, vegetable flour and fruit 
juices). 

11. Almonds, pecans, walnuts, cashews and other edible nuts 
(but not including green peanuts). 

12. Biscuits, cakes, confectionery of all kinds. 

13. Cigars, cigarettes, snuff and other manufactured tobacco. 

14. All alcoholic beverages including fortified fruit juices and 
medicinal wines. 

15. Toilet preparations of all kinds. 

13. Advertising and printed m»tter, photographic prints, en- 
gravings and other pictures or reproductions. 

17. Books, magazines and other periodical publications, news- 
papers and comic pictorial or other sections or parts thereof. 

18. Houschold furniture and furnishings including clocks and 
clock cases, mirrors and picture frames. 

19. Househcld electrical and mechanical equipment. 

20. Household heating and cooking apparatus and electrical 
appliances. 

21. Bicycles, tricycles, sleds, wagons and scooters. 

22. Wa:erborne pleasure craft. 

23. Radios, phonographs, phonograph records and musical 
instruments of all kinds. 

23. Coin or token operated devices of all kinds. 

25. Photographic apparatus, accessories and supplies. 

26. Motion picture filras. 

27. Store and office furniture eqnipment and machines. 

28. Building materials and builders’ supplies (excluding common 
or colourless window glass). 

29. Decorative materials such as embroideries, lace, braids, 
fringes, tassels and ribbons, regalia, badges and _ belts - 
gold, silver and bronze leaf, fringe and powders. 

30. Apparel, hosiery and other manufactures of silk. 

31. Apparel. hosiery and other manufactures of cotton (but not 
including yarns, warps, thread, cordage and fabrics). 

2. Smokers’ accessories. 

33. Sporting equipment, toys, games, game tables or boards. 
and accessories (including playing cards, fireworks, flash- 
lights, walking sticks and canes). 

34. Jewellery, watches and watch cases, watch chains and 
straps, ornaments of any material (including feathers, 
artificial fruits and flowers. toilet articles of all kinds, 
articles of sterling or other silverware and manufactures of 
gold or silver). 

35. Gems, precivus and semi-precious stones (including imita- 
tions and manufactures thereof) 

36. Luggage, purses, handhags, billfolds, pocket-books and fancy 
cases or boxes of all kinds, 

37. Objects of art. 








Special Articles—Continued. 


Goods contained in items 1 to 4 above are excluded 
from subsidy whenever imported. Goods contained in 
items 5 to 37 are excluded from subsidy unless import 
entry was passed during December, but the Board will 
give consideration to imports passed by 31 March 1942 
provided a firm written contract to purchase for import 
was made during December 1941 and particulars are filed 
with the Commodity Prices Stabilisation Corporation by 
15 January 1942. 

The following extract is given from the text of the 
statement issued by the Wartime Prices and Trade Board 
on 2 December 1941 in amplification of the brief summary 
previously published in the “ Board of Trade Journal” :— 


“The actual methods for computing and paying import 
subsidies will vary, to a certain extent, according to the kind 
of goods involved. There are three main categories :— 


(1) Goods imported for sale to Canadian consumers in condi- 
tion as imported. (Section 6 below.) 

(2) Semi-finished goods to be processed, manufactured, or 
made up into finished articles for sale to Canadian 
consumers. (Section 7 below.) 

(3) Raw materials. (Section 8 belew.) 


** Subject to the variations mentioned, the subsidies will be 
paid on all eligible goods imported through normal trade channels 
for eventual sale to domestic consumers. This will apply to 
goods fcr which import entry is passed on and after 1 December 
1941. Claim forms will be distributed by the Board before the 
end of December and will be submitted to the Board monthly 
by all importers concerned. In the meantime, importers who 
think they will have a claim this month or in the future should 
prepare studies of their import costs during such period as may 
be appropriate in their business, so that the work of the Board 
may be expedited by receipt of accurate detailed information 
from impurters. The Board must be in a position to compare 
costs of importers in each menth for which a subsidy is claimed, 
with the appropriate past costs. 

“* Imports of Goods for Resale to Canadian Consumers in Con- 
dition as Imported. 

“*(a\ Imports by Retailers. Each retailer who finds that his 
import prices have risen significantly above the level which 
prevailed for goods sold by him during the basic period will 
submit his claim to the Board monthly on a form to be provided 
by the Board for that purpose. 

“The Board will endeavour to measure the amount of the 
subsidy in such a way that the retailer will receive his goods at 
a cost which is reasonable in relation to his retail ceiling price. 
It follows that those who maintained low retail prices during the 
basic period will be able to continue te sell at those prices without 
undue hardship. Each retailer who imports direct should 
prepare a list of his ceiling prices fur imported goods. 

“On the other hand, in some cases it may be more suitable 
for the Board to adjust the subsidy by reference to average 
costs of a number of retailers. All retailers who import direct 
should prepare statements of the prices they paid for imported 
goods sold by them during the basic period. 

“Tn the case of retailers with a considerable volume of imports, 
the Board after examination may find it more practicable to 
adopt special procedures fcr the purpose of establishing import 
costs. 

**(b) Imports by Wholesalers. Wherever possible the same 
basis will be used for the subsidy as in the case of retailers. The 
object is that imported goods should be obtainable on a basis 
which will enable wholesalers to supply retailers at prices in 
reasonable relationship to retailers’ ceiling prices. 

‘“‘ Wholesalers should, therefore, be in a position to provide 
the Board with information as to representative retail ceiling 
prices for the imported goods in question, in addition to more 
detailed statements of their own costs and selling prices for 
goods imported by them which were sold by retailers during the 
basic period. 

‘* Imports of Semi-Finished Materials for Processing, Manufac- 
turing, or making up into Finished Articles for Sale to Consumers 
in Canada. Manufacturers are assured that such materials 
will be made available to them on a reasonable price basis having 
regard to the cost of materials which went into finished goods 
which were sold by retailers to consumers during the basic 
period. The subsidy will be paid to the importer, who, if not 
himself the manufacturer, should correspondingly adjust his 
prices on sales to the manufacturer. 

‘* Each industry should consult with its Administrator with a 
view to establishing the appropriate basic cost of materials. 
The time at which materials were bought for making goods sold 
by retailers in September and October will, of course, vary as 
between industries, and as between different kinds of goods 
produced by each industry. The Board, with the assistance of 

its Administrators, will determine the appropriate basic costs, 
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Special Articles—Continued. 


so that higher import prices, if not reasonably capable of being 
absorbed by the industry, may be offset by appropriate subsidies. 

“Jt may be necessary to do this, in general, on the basis of 
standard prices, but consideration will be given also to the 
situation of individual manufactures. 

“ Imports of Raw Materials—(e.g. raw cotton, wool, jute and 
other fibres, rubber, sugar, tea, coffee, pig iron and iron ore, 
primary rolling mill products). 

‘Many raw materials are so far removed from the ultimate 
finished goods sold to consumers that special procedure may be 
necessary. Basic costs of raw materials with relation to retail 
ceiling prives cannot generally be determined by reference to any 
particular period. Instead, the Board may deal with each 
industry as a group, after there has been a ‘ rolling back’ of cost 
adjustments from the retailer through wholesalers, secondary 
manufacturers and others concerned, to the primary manu- 
facturer who buys the raw materials. Appropriate action will 
be taken to have prices for the raw materials adjusted on a, basis 
fair to all concerned. This will be done through the Commodity 
Prices Stabilisation Corporation or, in some cases, through 
such procedure as may be established by the Department of 
Munitions and Supply. 

“The Commodity Prices Stabilisation Corporation may act 
by paying subsidies, or by actually buying and selling commo- 
dities, as may seem most: suitable in the circumstances. 

“ Imported Fuel. Coal, coke, petroleum and its products, will 
be dealt with on much the same basis as raw materials if circum- 
stances so require. 

“The above represents the most comprehensive general 
statement which can be made. Importers are urged to have 
confidence that the Board and the Commodity Prices Stabilisa- 
tion Corporation will deal with individual problems fairly and 
reasonably. At the present time, however, the important thing 
is for import trade to be continued in accordance with past 
practice, even if present import prices involve an actual loss to 
the importers concerned, for subsidy adjustments wil] be made 
retroactive to 1 December. Importers should, therefore, adjust 
their own selling prices so as to enable retailers to carry on under 
the retail ceiling. 

“The Commodity Prices Stabilisation Corporation will 
supervise and handle subsidy arrangements. Organisation is now 
proceeding, and some Administrators have commenced the 
preparation of preliminary estimates of basic costs with a view 
to determining the extent to which subsidies may be necessary 
with respect to imports by industries under their jurisdiction. 
Procedures will be established and forms distributed before the 
end of December so that claims relating to goods imported in 
December may be submitted in January.” 


Notice ro Unirep Kincpom ExPporTERS 


The Board of Trade wish to call the attention of United 
Kingdom exporters to the following points :- 


(1) It is understood that the fact that particular goods are not 
eligible for subsidy does not preclude the Wartime 
Prices and Trade Board from considering, in appropriate 
cases, whether the reduction or removal of duties on 
such goods should be recommended. 

(2) It will be for the interests concerned in Canada to make 
out a case for such relief, whether by subsidy or tariff 
adjustment, as may be considered appropriate. United 
Kingdom exporters will, however, be able to assist 
Canadian importers and agents by providing them with 
clear information as to the reasons for any necessary 
increase in price, and with the best possible indication 
of their ability to maintain supplies. The Canadian 
Authorities will, no doubt, wish to be satisfied that current 
export prices are fully reasonable. 

(3) Special attention is called to the following passages in 
the statement issued by the Wartime Prices and Trade 
Board on 2 December 1941. 


“The basis of settlement will not be such as to remove the 
incentive to buy on as favourable terms as possible, and if foreign 
suppliers attempt to take advantage of the situation to raise 
prices unduly, or to maintain prices at an unduly high level, 
the subsidy may be withdrawn with respect to their goods. 

“Importers will continue to find it in their own interest to 
keep the cost of imported goods as low as possible. Needless 
to say, importers are expected in the national interest to co- 
operate in keeping the total cost of subsidies at the lowest possible 
figure. In a number of lines, of course, import prices are not 
expected to rise significantly or can, by negotiation or otherwise, 
be held to a level which make claims for subsidies unnecessary. 
Wherever foreign suppliers have hitherto quoted or normally 
quote special prices for shipments to Canada, it is the duty of 
all importers to do everything possible to see that this practice is 
continued.” 





Announcements 


Note: Copies of all Orders referred to in the “ Board of 
Trade Journal” can be purchased from H.M. Stationery 
Office, or through any bookseller. 


IMPORT LICENSING 


SHELLAC REVOCATION OF “EMPIRE” OPEN 
GENERAL LICENCE 


Norice To Imeorters No. 148 


The Board of Trade announce that the Open General Licence 
permitting the importation without separate licence of Shellac 
from the British Empire, Palestine and Transjordan, the Free 
French Colonies, the Belgian Congo and Ruanda-Urundi has 
been revoked with effect from 26 January 1942. 

From that date separate licences will be required, but this 
will not apply to goods which are proved to the satisfaction of 
the Commissioners of Customs and Excise to have been 
dispatched to the United Kingdom before 26 January 1942, 
and which are imported into the United Kingdom before 26 March 
1942. 

The attention of importers is directed to the fact that the term 
“Shellac ” includes seedlac and sticklac. 

Applications to import Shellac should be made on the standard 
form, copies of which may be obtained from the Import Licens- 
ing Department, Board of Trade, 1-6 Tavistock Square, Lon- 
don, W.C.1., or from the offices of the Collectors of H.M. Customs 
and Excise and should be sent to the Import Licensing Depart- 
ment. 


EXPORT LICENSING 
WOVEN WOOL TISSUES: ADVISORY COMMITTEE 


The Board of Trade have appointed a Committee to advise 
them on matters arising out of the scheme of export licensing of 
woven wool tissucs. The members of the Committee are :— 


Mr. R. G. Bailey (Chairman) ; Wocl Trade Adviser, Export 
Licensing Department, Board of Trade, Inveresk House, 
Strand, London, W.C.2. 

Mr. Herbert Hey, J.P. (Vice-Chairman); Chairman of 
Export Group, National Wool Textile Executive, Com- 
merce House, Bradford. 

Mr. E. C. Behrens, 0.B.E., J.P. (c/o Sir Jacob Behrens & 
Sons, Bradford; Chairman of Bradford Type Cloth 
Sub-Group. 

Mr. A. H. Bird, J. T. & J. Taylor Ltd., Batley ; Chairman 
of Woollen Cloths Sub-Groups, Heavy Woollen District, 
Batley and Leeds, Morley, Calverley, Yeadon and 
Guiseley districts. 

Mr. W. Wilson Brooke, James Hare Ltd., 72 Wellington 
Street, Leeds; Chairman of Woollen Merchanting Sub- 
Group, Empire House, St. Martins-le-Grand, London, 
E.C.1. 

Mr. H. B. G. Carmichael, Hunt & Winterbotham Ltd., Cam 
Mills, Cam, Glcs.; West of England representative of 
Huddersfield Fine Worsted Sub-Group. 

Mr. W. Harbutt, James Drummond & Sons Ltd., Bradford ; 
Vice-Chairman of Bradford Type Cloth Sub-Group. 

Mr. G. C. Hirst, C. & J. Hirst & Sons Ltd., Longwood, 
Huddersfield ; Chairman of Huddersfield and District 
Woollen Cloth Sub-Group. 

Mr. W. Thow Munro, C.B.E., Munro & Co. Ltd., Edinburgh, 
3; Chairman of Scottish Woollen Export Council. 

Mr. E. Overton, Messrs. Learoyd Bros. & Co., Trafalgar 
Mills, Huddersfield; Chairman of Huddersfield Fine 
Worsted Sub-Group. 

Mr. R. White, C.B.E., Gibson & Lumgair Ltd.. Selkirk ; 
Chairman of Scottish Woollen Manufacturers’ Association. 


Mr. D. G. Price will act as Secretary of the Committee. Any 
communication with regard to exporters’ market allocations 
should be sent to the Export Licensing Department, Board of 
Trade, Bradford. 


REVOCATION OF OPEN GENERAL EXPORT 
LICENCE FOR WOOLLEN TISSUES 


The Board of Trade have by Order (S. R. & O. 1942 No. 58, 
price ld.) revoked the Open General Export Licence No. G.L. 223, 
dated 21 November 1941 (S. R. & O. 1941 No. 1835, price 1d.), 
which permitted the exportation without specific licence of 
woollen tissues to certain specified destinations. As from 
1 February, when this revocation Order becomes effective, 
export licences will be required to export these goods to any 
destination abroad. 
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MUSIC ACCESSORIES: TELEPHONE ® CORDS: 
PACKAGING AND STATIONERY MACHINERY : 
CHLORINATED DIPHENYLS: GLUE: IRON 
AND STEEL GOODS: MUSICAL INSTRUMENIS: 
MACHINE TOOL PARTS 


Under the Export of Goods (Control No. 4) Order, 1942 
(S. R. & O. 1942 No. 68, price 1d.) which comes into force on 
10 February 1942, export control is extended to cover machinery 
belt fasteners, telephone instrament and switchboard cords 
fitted with attachments, chlorinated diphenyls and preparations 
thereof and further types of machinery. 

Licences will, in future, be required to export the following 
classes of goods to all destinations :— 


Machinery belt fasteners. 

Aluminium crochet hooks. 

Music stands, music desks and drum stands, wholly or 
mainly of metal. 

Pitch pipes and tuning forks. 

Telephone instrument and switchboard cords, fitted with 
plugs, tags or similar attachments. 

*Packaging, bottling, filling (including weighing and filling), 
lining, closing, sealing, capping, wrapping, labelling 
and casing machinery; and any combination of the 
above machines. 

Paper bag and envelope and cardboard box and carton 
making machinery. 
Paper perforating machinery. 
Postage franking machines. 
*Strapping, baling, nailing and stapling machines. 
Chlorinated diphenyls and preparations thereof. 


* (Applicants for export licences must quote the symbol, 
number and date of the Departmental authorisation under which 
the iron and steel involved were acquired.) 


The existing licensing requirements with respect to (a) glue, 
gelatine and size, (b) tools and parts of tools manufactured 
whclly or mainly of iron and steel and (c) musical instruments 
and parts thereof are superseded by the provisions that licences 
will, in future, be required to export the following :— 


(a) Glue, gelatine and size, the following :— 

Casein glue. 

Glue, gelatine and size, derived from animal or fish. 

Mixtures consisting wholly or mainly of the foregoing. 

(b) Articles manufactured wholly or mainly of iron and steel, 
the following :— 

Anvils. 

Domestic implements and hand operated machines of 
the kind commonly used for the preparation of food 
and drink, not elsewhere specified in the Schedule of 
Controlled Goods. 

Crochet hooks. 

Pot menders. 

Pot scourers. 

Sewing machine needles. 

Tools, hand and bench, and parts thereof, not elsewhere 
specified in the Schedule of Controlled Goods. 

(c) Musical instruments, including pianolas and similar 
instruments, but excluding gramophones, radio 
gramophones, violins, violas, violoncellos and double 
basses ; and metal parts of such instruments. 

Piano actions. 


The control in respect of machine tool parts and accessories 
(including jigs and fixtures) is extended to cover small tools for 
machine tools. 

If iron and steel for the manufacture of the articles in respect 
of which application is made is authorised through any of the 
following Export Groups, the application should be sent to the 
Secretary of the appropriate Export Group :— 


The Domestic Hardware (Miscellaneous) Export Group, 
Chamber of Commerce, 95 New Street, Birmingham, 2. 
The Printing Machinery and Allied Industries Export 

Group, Cliffords Inn, Fleet Street, London, E.C.4. 
The Machinery Belting Fasteners Export Group, Aldwych 
House, Aldwych, London, W.C.2. 


If the applicant is not himself the manufacturer, a statement 
by the manufacturer should be attached to the application sent 
to the Secretary of the Export Group saying that the manu- 
facturer agrees to the inclusion of the consignment in his export 
allocation. 
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short supply owing to war conditions are advertised 
| in this Journal should not be taken as an indication 


! 
| The fact that goods made of raw materials in | 
| 
that they are necessarily available for export. | 

| 





CONTROL OF RUBBER TYRES 


The Ministry of Supply have issued the Control of Rubber 
Tyres (No. 2) Order, 1942 (S. R. & O. 1942 No. 50, price 1d.), 
limiting the prices which may be charged for second-hand motor 
car and lorry tyres and for re-treaded tyres. The price for 
second-hand tyres is not to exceed two-thirds of the standard 
list price for new tyres and that for re-treaded tyres or for 
re-treading is not to exceed the price charged on 10 December. 


CONTROL OF ANTIMONY 


The Minister of Supply has made the Control of Non-Ferrous 
Metals (No. 8) (Antimony) Order, 1942 (S. R. & O. 1942 No. 48, 
price ld.). 

Under this Order no person may dispose of any antimony 
without a licence or acquire any antimony except from the 
holder of a licence. Antimony includes any antimony metal 
containing not less than 75 per cent. by weight of antimony and 
any crude antimony sulphide, antimony oxide, golden or crimson 
sulphide of antimony or antimony ore. Persons requiring 
antimony should continue to place their orders through the 
normal channels. Any further enquiry on matters arising out 
of the Order should be addressed to the Joint Controllers of Non- 
Ferrous Metals, Grand Hotel, Rugby. 


CONTROL OF DERRIS 


The Minister of Supply has made the Control of Derris (No. 1) 
Order, 1942 (S. R. & O. 1942 No. 51, price 1d.), which makes 
subject to licence the acquisition, disposal, treatment, use or 
consumption of derris root (or any mixture of roots containing 
derris root) in any physical form. 

Applications for licences and all other enquiries should be 
addressed to the Ministry of Supply (Dept. R.M.2a), The Castle. 
Warwick. 


CONTROL OF CONTAINERS 


The Minister of Supply has made the Control of Tins, Cans, 
Kegs, Drums and Packaging Pails (No. 5) Order, 1942 (S. R. & O. 
1942 No. 52, price 4d.). 

The Order consolidates previous Control of Tins and Cans 
Orders and extends the provisions of the No. 4 Order (see the 
“ Board of Trade Journal” of 1 May 1941, page 292) to cover 
sheet steel containers. In order to achieve greater economy in 
the consumption of steel, kegs and drums for use in the home 
civil trade must now conform to wartime standards and specifica- 
tions laid down in Schedules drawn up by the British Standards 
Institution. Returnable containers may now be used only for 
the commodities for which they are prescribed in the Schedule 
so long as they are serviceable for carrying those commodities. 
Returnable containers which are no longer serviceable for the 
commodities for which they are prescribed must be filled to 
capacity when used for other commodities for which they may be 
serviceable. 

In future, metal caps and enclosures may only be printed in 
one colour and tobacco tins may only be printed either on the lid 
or on the body in not more than two colours. 


LIMITING RE-SALES OF GOODS 


The Board of Trade, after consultation with the Central Price 
Regulation Committee, have made the Price Controlled Goods 
(Restriction of Re-sale) Order, 1942 (S. R. & O. 1942 No. 64, 
price ld.), which came into force on Monday 19 January 1942. 
under Section 4 of the Goods and Services (Price Control) Act, 
1941, limiting, except under licence, the sale of price-controlled 
goods to one wholesale and one retail transaction. An exception is 
made in favour of re-sales at prices not exceeding those paid by 
the seller; and a wholesaler is afforded a defence against a 
charge of infringement of the Order if he can prove that the 
re-sale was in accordance with an established pre-war usage of 
his trade. Price-controlled goods cover all price-regulated goods 
under the Prices of Goods Act, 1939, and goods which are subject 
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Announcements — Continued. 


to Maximum Price Orders under the Goods and Services (Price 
Control) Act, 1941. 

This Order is intended primarily to deal with re-sales of goods 
which investigations by Price Regulation Committees have 
shown to be responsible for many cases of unnecessary and 
excessive rises jn prices. 

The Order will not interfere with necessary business, and the 
Board of Trade will as soon as possible issue general or special 
licences to permit transactions otherwise prohibited by the 
Order to be carried out by classes of traders or by particular 
traders who, they are satisfied, are doing a class of business 
which should be permitted. Traders who consider their business 
should be safeguarded by a licence should apply to the Board of 
Trade before 7 February 1942 if their position has not in the 
meantime been covered by a general licence. 

Applications should be addressed to the Assistant Secretary, 
Industries and Manufactures Department, Division 1, Board of 
Trade, Millbank, London, S.W.1. 


CLOTHING FOR THE FORCES 


The Consumer Rationing (No. 8) Order, 1941 (see the ‘‘ Board 
of Trade Journa! ” of 17 January 1942, page 39) extended ration- 
ing to cover Officers’ Uniforms. Since the Order has been in 
operation, several points have arisen on which a ruling has been 
asked for from the Board of Trade, and the following notes may 
be of service to traders :— 


“Special Wearing Apparel for Officers of the British Dominions 
and Allied Forces” is taken to include garments of a precisely 
similar design to those worn by the Forces, but actually worn by 
members of certain voluntary organisations. Members of these 
organisations must surrender coupon-equivalent permits, pro- 
missory letters or coupons at the new rate specified in the Order. 

Officers of the Merchant Navy may not sign bills, but must sur- 
render a coupon-equivalent document, in the form of a certificate 
from a Mercantile Marine Office and specifying the garments to be 
bought. 

Trench coats do not include riding mackintoshes or the standard 
Naval or R.A.F. raincoats. The coupon rating of the latter garments 
is the same as for their civilian equivalent. 

Forage caps are caps recognised by the Army as forage caps, and 
do NOT include Field Service or Service dress caps, berets, glen- 
garries, etc., all of which are rated at 2 coupons. 

The effect of the new Order is to necessitate a revision of the 
Board of Trade’s circular CBL 1304/81241. A revised circular, 


| CBL 1304/42 is accordingly being sent to all trade associations and 


Chambers of Trade and Commerce, from whom full information will 
be available on this point. 


TRADING WITH THE ENEMY 
ADDITIONS TO “ BLACK LIST” 


The Board of Trade announce that they have made the 
Trading with the Enemy (Specified Persons) (Amendment) 
(No. 1) Order, 1942 (S. R. & O. 1942 No. 15, price 2d. net) 
which came into force on 20 January. It contains 192 additions 
to the “‘ Black List’ of traders in neutral countries with whom 
it is unlawful to have dealings of any kind. 


ADVICE TO SHIPPERS 
No change has been reported in either the Statutory List of 
Shipowners or the Ships Discrimination List since their publica- 
‘ion in the ‘‘ Board of Trade Journal” of 17 January (page 40). 


MINISTRY OF FOOD ORDERS 


In continuation of thle list given in the ‘‘ Board of Trade 
Journal” of 17 January (page 39), the following Orders made 
by the Ministry of Food have been published as 8. R. & O. 
1942 (price 1d.) :— 

No. 32. Order, dated 8 January 1942, amending the Chocolate 
and Chocolate Confectionery (Maximum Prices) Order, 1941. 

No. 33. Order, dated 8 January 1942, amending the Sugar 
Confectionery (Maximum Prices) Order, 1941. 

No. 34. Order, dated 8 January 1942, amending the Foo: 
(Restriction on Dealings) Ordér, 1941, prescribing an Appointed 
Day and granting a General Licence thereunder. 

No. 41. Order, dated 10 January 1942, amending the Direc- 
tions dated 6 January 1940, made under the Rationing Order. 
1939. 

No. 60. Order, dated 15 January 1942, prescribing Appointed 
Days in relation to Northern Jreland for the purposes of the Sugar 
Confectionery (Maximum Prices) Order, 1941, and the Chocolate 
and Chocolate Confectionery (Maximum Prices) Order, 1941. 

No. 61. Order, dated 15 January 1942, amending the Cocoa, 
Chocolate and Sugar Confectionery (Licensing and Control) 
Order, 1941. 





Announcements— Continued. 


BRITISH STANDARD SPECIFICATIONS 


WAR EMERGENCY CENTRIFUGAL AND AXIAL 
FLOW PUMP SPECIFICATIONS AND DATA 
REQUIRED FOR ESTIMATES AND ORDERS 


The British Standards Institution has just issued, with the 
approval of the Pumps Sub-Committee of the Industrial Capacity 
Committee of the Production Executive, War Emergency 
British’ Standard Centrifugal and Axial Flow Pump Specifica- 
tions and Data required for Estimates and Orders (No. 994- 
1941). 

This British Standard has been drawn up particularly as a 
wartime measure with a view to expediting manufacture by 
allowing as much latitude as is considered possible. 

It lays down the latitude allowable in the interpretation of 
purchasing specifications and of test results of centrifugal and 
axial flow pumps. 

It also contains a list of data required to be given with en- 
quiries. This list covers all general cases and is given with a 
view to preventing waste of time in the initial stages owing to 
information given to manufacturers for quotation purposes not 
being correct and complete. 

This standard does not in any way modify the existing British 
Standards which deal exclusively with pump tests. 

Copies of this specification B.S. 994/1941 may be obtained from 
the British Standards Institution, 28 Victoria Street, London, 
8.W.1, price 2s. 3d. post free. 


CEILING TYPE ELECTRIC FANS 


The British Standard for Ceiling Type Electric Fans has 
recently been revised. The previous edition published in 1932 
has been carefully reviewed and has been brought into line with 
present day requirements. Some amendments have been made 
to the method of test. Additional definitions of rated voltage, 
regulator, types of enclosure and requirements dealing with the 
design of construction of fans, motors, speed regulators and 
suspension systems have been inserted. 

Standard sizes of blade sweeps, speeds and standard voltages, 
frequencies and phases are now specified, but the performance 
of fans for non-standard voltages, frequencies and phases may be 
determined by the specification provided the appropriate clauses 
are complied with. 

The question of specifying radio interference suppression 
methods was considered (see Clause 16, page 12 of the specifica- 
tion), but owing to the whole question being fully dealt with by 
another Committee of the Institution, it is only touched on in this 
specification. 

Noise from fans due to both electrical and mechanical causes 
(see Clause 17—silent operation) is also being considered by 
another Committee of the Institution which has not yet com- 
pleted its work. 

Copies of this Revision (B.S. 367-1941) may be obtained from 
the British Standards Institution, 28 Victoria Street, London, 
S.W.1, price 2s. 3d. post free. 


Trade and Industry 


UNITED KINGDOM 


CORN PRICES 


The following statement shows the average prices of British 
corn per cwt. of 112 Imperial} pounds as received from the 
Inspectors of Corn Returns in the week ended 17 January 1942 
pursuant to the Corn Returns Act, 1882, and the Corn Sales 
Act, 1921 :— 




















Average Price for Cwt. 
Period oy ‘ 
Wheat Barley Oats 
s. d. 6. a, s. d, 
Week ended 17 Janu- 
ary 1942 ak 15 5 35 6 14 9 
+ Section 8 of the Corn Returns Act, 1882, as amended by 


Section 2 of the Corn Sales Act, 1921, provides that in the 
weekly summary of quantities and prices each sort of British corn 
shall be computed with reference to the hundredweight of one 
hundred and twelve Imperial standard pounds. 
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BRITISH INDIA 
CROP CONDITIONS AND OUTLOOK 


13 January. The Department of Commercial Intelligence and 
Statistics, Calcutta, reports as follows on the crops in India for 
the weeks ended on the dates stated :— 

Madras, 3 January. The transplanting and sowing of paddy 
are going on. The condition of crops is fair except in parts of the 
Deccan. 

Bihar, 5 January. Crops are in fair condition. 
paddy operations are in full swing. 

Orissa, 5 January. The-saradh paddy. wheat and castor crops 
are progressing. 

Punjab, 5 January. The condition of crops is unchanged. 

Central Provinces, 3 January. Cotton-picking, the harvesting 
of juar, and threshing of rice and juar are progressing. 

Bengal, 7 January. The condition of crops is favourable. 
Sugarcane pressing is going on, and the threshing of winter paddy 
progressing. 

Assam, 12 January. 


Winter 


Crop prospects are fair. 


Winter Omseep Crop Estimate 

Calcutta, 2 January. The first all-India forecast of the area 
covered by the 1941-42 rape and mustard crops, issued by the 
Department of Commercial Intelligence and Statistics, is 
3,159,000 acres, an increase of 2 per cent. on last year’s corre- 
sponding revised figure of 3,090,000 acres. The area covered by 
linseed is 2,707,000 acres, a decrease of 3 per cent. on last year’s 
figure of 2,802,000 acres. The condition and prospects of the 
crops are fairly good.—T'rade Commissioner for India in London. 


PERU 


DISTRIBUTION OF TRADE, 

SEPTEMBER 1941] 

Imports and exports in the first nine months of 1941 were 

valued at 247,376,643 soles and 381,245,686 soles, as compared 

with 241,661,581 soles and 301,564,499 soles respectively in the 

corresponding nine months of 1940. The trade was chiefly 
distributed as under : 


JANUARY 


{mports 
Jan.-Sept. 


Exports 
Jan.-Sept. 
Country - 
1941 


| | 190 | 194) 1940 
Thou. | soles 
United States | 156,126 125,250 160,057 128,799 
Japan os + | 21,112 12,437 76,454 14,499 
Chile sbi oo | 6BOee 4,611 37,615 31,398 
Argentina ... 17,264 | 21,168 22,107 15,080 
Great Britain 14,460 21,651 6,865 42,321 
Canada ~ 7,534 7,844 15,240 5,072 
sritish India oe | 5,973 8,206 
Switzerland ee 4,496 3,402 
Germany 2,838 | 3,644 
Brazil 2,766 883 11,338 14,032 
dava 1,685 1,155 
Uruguay 10,898 7,011 
Bolivia 9,063 3,725 
Colombia 7,035 | 1,075 
China “= a 3,823 772 
Panama Canal Zone 3,393 6,588 
El Salvador 2,279 1,560 


Bank of London and South America Ltd., London. 


BRAZIL 
IMPORTS AND EXPORTS, 1936-41 


In round figures imports into and exports from Brazil in the 
years 1936-40 and the first nine months of 1941 were as shown 
in the following tables :— 


ImMPoRtTS 
(Brazilian 
Currency) | £ 
Year Tons | Contos | Sterling 
a lal ll Weipa SRI cc oe pace in cheer 
1936 | 3,405,056 | 3,138,976 36,105,641 
ce tes — .. | 3,970,381 3,736,200 | 48,500,561 
a Sa -— 3,673,054 | 3,896.704 | 44,676,659 
1939 3,660,863 | 3,659,285 | 41,941,075 
oe | 3,365,807 | 3,952,445 52,566,285 
1941 (Jan.-Sept.) | $3,168,923 | 3,917,644 48,970,550 


THE BOARD OF TRADE JOURNAL 


24 January 1942 


Trade and Industry Continued 


Exports 
(Brazilian 
Currency) | £ 


Year | Tons | Contos Sterling 
1936... a .. | 2,286,242 3,536,958 46,097,087 
1937 | 2,881,643 | 3,851,820 55,092,273 
1938 2,891,738 3,858,022 45,120,493 
1939... a ... | 3,267,021 4,244,443 50,517,493 
1940... ay ... | 2,352,927 3,710,951 52,331,557 
1941 (Jan.-Sept.) 2,630,995 4,828,500 60,356,250 


It is to be noted that the sterling figures for 1941 are an 
approximate calculation.—-Brazilian Embassy, London. 


Customs Regulations 
and Tariff Changes 


BRITISH EMPIRE 
AUSTRALIA 


RESTRICTIONS ON IMPORTS 
AREAS 

With reference to the notice under the above héading in the 

soard of Trade Journal ” of 13 December 1941 (pages 372-378), 
H.M. Senior Trade Commissioner at Sydney has reported that 
imports of staple fibre piece-goods resembling woollens, classified 
under Tariff Item 105F(1), will not be subject to the 50 per cent. 
restriction placed on woollen piece-goods. 


FROM STERLING 


NIGERIA 
IMPORT RESTRICTIONS 

With reference to the notice under the above heading in the 

3oard of Trade Journal” of 11 October 1941, the Board of 
Trade have received a copy of Government Notice No. 950 of 
25 August 1941, which is reproduced below :— 

The Defence (Control of Imports) Regulations, 1939 
Open General Licence No. 9 

Subject to the Defence (Control of Imports) Regulations, 1939, 
and alj other provisions of law whereby the importation of gceods 
is regulated and to the limitations set out in paragraph 3 of this 
licence, a General Licence is hereby granted for the importation 
from any part of the British Empire having a currency based on 
sterling of such cotton, linen and artificial silk manufactures 
(excluding wearing apparel) as are covered by the import list 
items No. 101, 108, 109, 112, 113, 116 and 125 to 130. 

2. This licence is granted subject to the production at the 
time of importation of proof of origin in the form required in 
Sierra Leone for the entry of goods under the British Preferential 
Tariff ; provided that goods grown, produced or manufactured 
in the Colony of Hong Kong must also be accompanied by a 
certificate signed by the Superintendent of Imports and Exports, 
Hong Kong. 

3. For the purposes of this licence the terms “ cotton,” 
“linen” and “ artificial silk’ include goods containing 50 per 
centum or more by weight of cotton or of linen or of artificial 
silk, or of cotton, linen and artificial silk combined, and the 
application of this licence to goods covered by import list items 
Nos. 128, 129 and 130 is limited accordingly. 


SIERRA LEONE 


IMPORT CONTROL 
The “Sierra Leone Royal Gazette” of 25 September 1941 
and 16 October 1941, contain copies of two notices to importers, 
which are reproduced below :— 


Notice TO IMPORTERS 

Government Notice No. 731. Import Control. 
Registered importers are hereby informed that applications for 
Import Licences for goods other than those covered by Items 
86-97, 101-113 and 116-134 in the Customs Import List may 
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Customs Regulations and Tariff Changes—Continued. 


now be submitted for the period commencing | January 1942. 
Applications should state the requirements for the whole of the 
calendar year 1942. 

2. No applications for licences to import goods under Items 
86-97, 101-113, and 116-134 in the Customs Import List, other 
than licences to cover goods indented before 19 June 1941, 
will be issued until further notice. - 

3. A separate application (one form only is now required) 
should be made for each item of goods, as classified in the 
Customs Import List, from each country of origin, and no 
application will be considered unless it contains all the informa- 
tion required by the form. In connéction with the information 
required by Item 7 of the form, this should show the importation 
in previous years from all sources, and the applications under 
the particular item in the Customs Import List for each of the 
countries should be submitted at the same time. False state- 
ments will be dealt with as provided for in section 12 of the 
Defence (Control of Imports) Regulations, 1941. 

4, Except in the case of goods under Items 86-97, 101-113 
and 116-134 of the Customs Import List as to which importers 
will be notified at a later date, no extension of any licence for 
the current period (i.e., for the period ending 31 December 
1941), will be granted and all imported goods subject to a specific 
licence and arriving in the Colony on and after 1 January 1942, 
will -be debited against licences for the new period, whether 
ordered before 19 June 1941, or not. 

5. Importers who claim that their records of any previous 
year’s imports are not available, will not be granted licences 
until they furnish a satisfactory explanation to the Controller 
of Imports as to the reason for their inability to produce the 
required information. 

6. Applications to import goods must state the unit required 
by the Customs Import List. Where‘more than two units are 
specified in that list (e.g., cotton piece-goods—sq. yds, weight 
and value) only the first and last are required for the purpose 
of a licence (e.g., sq. yds. and value), but importers should note 
that in all cases the unit first to be exhausted on the licence (e.g., 
quantity or value) will determine the amount which may be imported 
under that licence. 

7. The importation of goods from countries other than the 
sterling areas of the Empire will be restricted to the minimum 
quantities of such goods as are essential for the needs of the 
community and cannot be obtained within the sterling areas of 
the Empire. 

8. Importers who expect to import by Parcels Post should 
state so on the application. 

9. Importers must surrender their incomplete 1941 licences 
as early as possible after 31 December, and their attention is 


drawn to the penalty provided in section 9 (1) of the Regulation , 


for failure to comply with this request. 


Novice TO LMPORTERS 


Government Notice No. 829. Import Contro! 

With the forthcoming issue of Specific Import Licences for 
the period 1 January 1942 to 31 December 1942, the attention 
of all importers is drawn to paragraph 4 of Government Notice 
No. 731, published in the ‘* Royal Gazette ’ No. 3543 of 4 Septem- 
ber 1941, which reads :—- 

“4. Except in the case,of goods under items 86-97, 
101-113 and 116-134 of the Customs Import List as to 
which importers will be notified at a later date, no extension 
of any licence for the present period (¢.e., for the period 
ending 31 December 1941) will be granted and all imported 
goods subject to a specific licence and arriving in the Colony 
on or after 1 January 1942, will be debited against licences 
for the new period, whether ordered before 19 June 1941 
or not. 

2. With the exception of orders for goods falling under the 
Import List items 86-97, 101-113 and 116-134, it is the duty 
of importers having long outstanding indents to enquire from 
their suppliers as to the position regarding such orders before 
any fresh orders are placed and importers are warned that the 
validity of licences will not be extended to cover the importation 
of goods merely on the grounds that they represent old indents, 
which, with (or without) more recently placed indents, will 
cause an excess over the licensed quantity or value. All indents 
for goods which, if imported during 1942, will cause any excess 
over the licensed amount must be cancelled without delay, and 
section 13 of the Defence (Control of Imports) Regulations, 1941 
(Public Notice No. 77 of 1941) will be strictly enforced if any 
goods are imported without a licence, or in excess of a 1942 
licence already issued (?.e., the goods will be liable to confisca- 
tion). 

3. As regards licences granted for the period ending 31 Decem- 
ber 1941, in respect of goods falling under the Import List 
items 86-97, 101-113 and 116-134, such licences will be extended, 
at 31 Deceyber 1941, for any unimported balance remaining on 





Customs Regulations and Tariff Changes—.Continued. 


the licence, to allow of importation thereunder up to 30 June 
1942. A further notification will be issued at a later date, 
regarding inportation of goods falling under these items for the 
period 1 July 1942 to 31 December 1942. 

4, The replacement of goods lost through enemy action will 
be allowed only if the current licence is not exceeded, and 
importers should warn their suppliers accordingly. 


SOUTHERN RHODESIA 


SUSPENSION OF CUSTOMS DUTY ON CEMENT 
FOR BUILDING PURPOSES 


H.M. ‘Trade Commissioner at Salisbury reports that Govern- 
ment Notice No. 493, published in the ‘Southern Rhodesian 
Government Gazette” of 17 October 1941, provides for the 
suspension of the Customs duty of 1s. per 400 Ibs. under Column 
*“C” of the Customs Tariff (applicable to United Kingdom and 
Colonies, etc.) on cement for building purposes but excluding 
hydraulic lime and concrete proofers. 


STRAITS SETTLEMENTS 
IMPORT RESTRICTIONS 


The “ Straits Settlements Government Gazette” of 5 Novem- 
ber 1941, contains a copy of the Prohibited Imports (Diamonds) 
Order, 1941, which prohibits the import into the Straits Settle- 
ments from any country apart from the United Kingdom of 
Great Britain and N. Ireland, of rough diamonds, subject to any 
special exemption granted by the Controller of Restricted 
[raporis. 


ZANZIBAR 
IMPORT RESTRICTIONS 

The * Zanzibar Official Gazette ’ of 18 October 1941 contains a 
copy of the Defence (Import Restriction) Order, 1941. which 
cancels the Defence (Import Restriction) Order, 1940 (see notice 
under the above heading in the “* Board of Trade Journal” of 
18 April 1940, page 412) and prohibits the importation into 
Zanzibar of all goods except under licence, provided that no 
licence will be required for the following :- 

(a) Goods as defined under items 4, 22, 40, 41, 42, 43, 43A, 
85 and 86 of Schedule II to the Customs Tariff Decree 
(i.e., the List of Exemptions from Import Duty) ; 

(b) Goods imported by parcel post on proof to the satis- 
faction of the Import and Export Controller that they 
are bona fide unsolicited gifts and not for resale ; ; 

(c) Goods produced or manufactured in Kenya, Tanganyika 
Territory or Uganda ; : 

(d) Commercial travellers’ samples ; 

(¢) Dried fish, dates and other goods produced or manu- 
factured in any of the countries bordering on the 
Persian Gulf, the Gulf of Oman or the Gulf of Aden, 
imported in a native vessel from such country. 

The * Gazette” also contains a list of goods, the importation 
of which from the United Kingdom, is permitted and a list of 
goods for which no further licences will be issued on importation 
from any source. 

These lists are similar to those published in the * Board of 
Trade Journal” of 6 December 1941 (pages 358-9) under the 
heading “ Kenya and Uganda—Import Restrictions” except 
that the following goods are not included in the list of prohibited 
imports in respect of Zanzibar : 

‘Tea ; cheese ; wood and timber, except plywood ; joinery, 

builders’ woodwork. ‘ 


ARGENTINA 
LABELS OF EDIBLE PRODUCTS 


With reference to the notice in the “ Board of Trade Journal ”’ 
of 5 September 1940 (page 163) in connection with the regulations 
regarding the importation, circulation and sale in Argentina of 
food containers, etc., H.M. Ambassador at Buenos Aires has 
now forwarded a translation of a further Decree (No. 173) of 
27 September 1941 etfective 120 days from that date, which 
provides for certain modifications in the particulars to be shown 
on the labels of edible products. 

A copy of the translation may be seen by persons interested 
at the Department of Overseas Trade, Neville House, Page 
Street, London, S.W.1. 
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Statutory and Other Government Notices 


CINEMATOGRAPH FILMS ACT, 1938 


FILMS REGISTERED IN THE WEEK ENDED 19 JANUARY 1942 




















Title of Film | Registered in the name of Maker’s name Length | Registered Date of 
(feet) No. Registration 
| 
Pee eS beara SN te ai, a l l 
BRITISH 
Four-Legged Soldiers ... | R.K.O. Radio Pictures Ltd. ... | British Foundation Pictures Ltd. 1,440 | BR/R. 4874 13 January 
War In The East... ... | N.S.S. Productions Ltd. ... | Shell Refining and Marketing Co. 635 | BR/E. 4880 | 14 January 
| Ltd. 
Newspaper Train... oe Ditto on .-- | Realist Film Unit Ltd. ... .. | 542 | BR/E. 4881 14 January 
FOREIGN | 
California or Bust . | R.K.O. Radio Pictures Ltd ..- | R.K.O. Radio Pictures Inc. | 1,635 | I. 4875 13 January 
I'll Fix It ee Ditto . Ditto > | 1,553 | *. 4876 | 13 January 
Dog Obedience... —... | Ditto ne | Pathe News Ine. | 822 | ¥.4877 | 13 January 
How Goes Chile? ... on | Ditto ees a Ditto 952 F. 4878 13 January 
Pampas Paddocks ... ve | Ditto see are Ditto | 834 F. 4879 | 13 January 
Kathleen os : | Metro-Goldwyn-Mayer Pictures | Metro-Goldwyn-Mayer | 7,905 F. 4882 19 January 
Ltd. 
The Alley Cat iS 4 Ditto = Fs Ditto os me ee I’. 4883 | 19 January 
Army Champions ... _ ... | Ditto ia) Cogan Ditto we | 9450«| ~~ F, 4884 | 19 January 
Come Back, Miss Pipps en Ditto : | Ditto es oe | 980 | F. 4885 19 January 
Flicker Memories... ve | Ditto = - | Ditto | Waa F. 4886 | 19 January 
Helping Hands — eee | Ditto Ss Seek Ditto } 970 I’, 4887 19 January 
Memories of Europe ... = Ditto — | Ditto | 749 F. 4888 | 19 January 
The Midnight Snack ae Ditto oy Oe | Ditto i; glo | I’, 4889 19 January 
The Tell-Tale Heart ... bee Ditto ‘is one | Ditto | 1,772 | *, 4890 | 19 January 
Triumph Without Drums ... | Ditto ie end Ditto | 979 | F, 4891 | 19 January 
| | 











BR/E indicates ** for the exhibitors’ quota only.” 


BR/R indicates ‘ for the exhibitors’ and renters’ quotas.” 


PATENT AND DESIGNS ACTS, 1907 to 1939 PUBLICATIONS RECEIVED 


PROCEEDINGS UNDER SECTION 24 The Empire Cotion Growers Review, Vol. xviii, No. 2, December 
1941. (Abstract Number.) Published by P. 8. King & Son 
| Ltd., 14 Great Smith Street, London, 8.W.1, for the Empire 


LICENCES OF RIGHT Cotton Growing Corporation. Price 1s. 3d. post free. 


The International Mercantile Diary and Year Book, 1942, 
—With reference to the notice in the “ Board of Trade Journal ” 
of 10 January, page 28, concerning the above publication, the 
address of the publishers, Messrs. Syren and Shipping Ltd., 
should read 15 Creechurch Lane, London, E.C.3 (late 44/46 
Leadenhall Street) and not as therein stated. 


The following patents were endorsed * Licences of Right” on 


the dates specified below :— 


No. of | 
Patent Grantee Subject Matter Barclays Bank Ltd. : Report and Accounts, 3) December 1941. 
——|—- - — — | 
| +) Janulary 1942 
327908 |) ww... es ee ae | 
354908 | | Wingrave, F. H. | | Luminous tubular electric signs. 





413280 | Wingfoot Corporation. | Vehicle wheels. 
500000 | Triggs, W. W. (Surgi- | Moisture-impervious package of 


dent Ltd.). impression material and 
method of preparing the same. NOTICE 
509884 | English Electric Co. | D.C. dynamo electric machines | 
Ltd. | controlling the supply to elec- m i a “ P -_ oe 
| tric motors and other variable | The price of the Board of Trade Journal” ts 6d. (7d. 
loads. | post free). Annual subscriptions, 263. ; post free 30s. 
12 Janujary 1942 The Editorial Offices are at Neville House, Page Street, 


402412 | General Electric Co. | Thermostatic electric switches. 
Ltd. & ors. 
509163 | Greeves Ltd., J. & T.M.| Machines for drawing flax, wool 

| and other fibres for forming 
slivers or yarn. 


London, S.W.1. All. editorial communications should be 
addressed to ‘‘ The Editor.” (Telephone, Whitehall 9040.) 
| 


The Publishers (to whom should be addressed all com- 











509470 | Everest Upholstery | Chair or the like. 
am & a rw munications concerning subscriptions and sales) are H.M. 
i) 9 | i Special } shine sockstitch sewing achines ¥ . , 7. 
510009 | U Mong pecia achine | xckstitch sewing machines. Stationery Offi 2, York House, Kingsway, London, W.C.2, 
= ot | TONLE i ES re me or Branches. 
iat ADVERTISEMENTS.——All applications concerning the in- 
sredaianenredeacs sertion of advertisements in the “ Board of Trade Journal” 
- : should be addressed to the Director of Publications, H.M. 
M. F. LINDLEY, Stationery Office, 421-9 Oxford Street, London, W.1. (Tele- 
Comptroller-General. phone, Mayfair 7755.) F 
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BRITISH GOVERNMENT CONTRACTORS 


These announcements are classified according to trades and are restricted to firms 
and companies on the list of Contractors to H.M. Government Departments 
































































































































































Carbons Pumps Typewriters 
! Lae Is nna ony ng range of 
**Kores"’ carbon papers for every pur- 
te of , Including— g ’ 
eof @ po ees Weg_| PUMPS FOR ALL PURPOSES | ‘(eg son scrun urns 
nid ‘retograthic reproducing, ete, | for HAND-ELECTRIC-PETROL . Imperial 
“ote STIRRUP PUMPS STOCKED "4 p 
nuary —) Manufactured by— Best advice freely given >. 
nuary | KORES MANUFACTURING Co.Ltd, | JOBSON & BECKWITH, LTD. 
er WEST ROAD, TOTTENHAM, LONDON, N.17 Gh, Sectiiensts Gettiey Geeks tandem, 282  assnnsel venihinienn conminie ssinndeennen| 
Engineering Tools 
nuary . 
cone aoe As supplied 
nuary toH.M.Govt., 
— leading Commer- 
' y VULCANISED RUBBER pi ig eteamerirs 
nee HOSE, WASHERS, SHEET offices. 
nMary "Nordoit” SYNTHETIC RUBBERS APOE 
nuary = | og Be 
nuary Sen PAT.N9S 514.033/4/5 RUBBERISED FABRICS 4-Bank Portable 
nuary The Northern Rubber Co., Ltd. gait 
nuary VICTORIA WORKS, RETFORD, Notts - i 
ué LT 
ey C HINES STEFL OF ALL BAR-LOCK (ec: 
HARONESES UPTO SSOBRINELL ' STANDARD MODEL2® |. 
——f | Bar- Lock Typewriter Co., Nottingham "Grams: 
GEORGE H. ALEXANDER Safes and Office Equipment oka eee 
MACHINERY LTD, 7. 417% <:o8 "5: —~—BIRMINGHAM, 4 
' To Business Executives 
Mechanical Cloth DURING THE WAR K ' 
SCA PA DRYERS Invest in Savings Bonds | ? g 
— LIMITED AFTER THE WAR $ QUINGS 
& Son Manufacturers of Invest in Certificates 
sAMpire 
MECHANICAL CLOTH 
ve | | ect MILNERS 
rnal” | | WOOLLEN AND COTTON MACHINE iS/- becomes 20/6 
1 FELTS FOR MANUFACTURE OF ~~. _ 
” PAPER, BOARD, ASBESTOS—CEMENT t H 
44/46 SHEETS AND PIPES, ETC. in ten years time 
1941. | | BLACKBURN, LANCS. 
Sprayers and Syringes 
cneinideiael +H ’ 4 ae e 
Printers’ Supplies A 8 Join and form 
USHER - WALKER, LTD. DRON-WAL Aa Savi 
Bouverie House, 160a Fleet Street, SUPREME 
(1d. LONDON, E.C.4. SPRAYERS & SYRINGES GS}, 
FINE PRINT ING INKS FOR ALL PROCESSES FOR ALL FURPOSE, STIRRUP PUMPS. VETERINARY VOup 
“a PRINTERS ROLLERS AND ROLLER THE SERVICE CASTINGS oe. LF gal 
Street, COMPOSITION Inc. ‘as PHILIP B } WALD RON CO. 
id be) PRINTERS’ ENGINEERS AND FURNISHERS Telephone : ACO 1724. iceenes® : « DRON- WAL,” BHAM 
0.) 
com LINDSAY BOLT 
.C.3, Member King’s Roll Despatch from stock ‘Price 6d. net per copy, post free 8d. 
RIGID USING Annual Subscription, post free 7s. 6d. 
; FIXING ANY An invaluable news service on ew many aspects of matters 
a”. | WITHOUT ORDINARY vera RMT 
ny? DRILLING BOLTS HIS MAJESTY’S STATIONERY OFFICE 
aa y ’ LONDON: EDINBURGH: MANCHESTER: CARDIFF: BELFAST 
nae Uae seme see reyere ne moeeres = oy tn 


























THE BOARD OF TRADE JOURNAL 


(| 


24 January 1942 











BARCLAYS BANK 


LIMITED 


EDWIN FISHER, Chairman. 
WILLIAM MACNAMARA GOODENOUGH, Deputy Chairman. 
HUGH EXTON SEEBOHM, Vice-Chairman. 


General Managers: A. W. TUKE, N.S. JONES, F. C. ELLERTON. 








Balance of Profit and Loss 
Balances in account with Subsidiary Banks 


Paid-up Capital 
Reserve Fund .. 


Cash in Hand and with the Bank of England 


Money at Call and Short Notice 
Bills Discounted ; 
Treasury Deposit Receipts 
Investments 


Advances :—Customers and other Accounts 
Balances in account with Subsidiary ‘Banks 


Acceptances and Endorsements, etc., for account of Customers 


Liability of Customers for Acceptances and Endorsements, etc. 
Bank Premises and Adjoining Properties (at cost, less amounts written off) 


Statement of Accounts 
31st December, 1941. 


LIABILITIES £ 


Current, Deposit and other Accounts, ny Reserve for Taxation and eet el and 


ASSETS 


Balances with other British Banks and perce enh in 1 course of collection — 


Investments in Subsidiary Banks (at cost, less amounts written off ):— 
The British Linen Bank—£1 ,241,044 12s. 6d. Stock ... 
Other Banks—(including fully paid Stock and 500,000 “ B ” Shares of is each, £1 per Share ‘paid up, 
in Barclays Bank (Dominion, Colonial and Overseas) and 1 a Shares of £1 each, 5s. per 
Share paid up, in Barclays Bank (France) — 


- 629,650,012 
. 15,535,385 
—————__ 645,185,397 
12,872,411 
15,858,217 
11,250,000 


70,617,711 
27,815,694 
24,917,550 
40,343 ,437 
152,000,000 
168,219,936 


3,723,134 


2,484,010 
. 173 (321,065 
913,412 
174,234,477 
12,872,411 
7,937 ,665 





Head Office: 
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COMPANY MEETING 
APEX (TRINIDAD) OILFIELDS LTD. 


SATISFACTORY YEAR’S OPERATIONS 


The 22nd ordinary general meeting of Apex (Trinidad) Oil- 
fields, Ltd., was held on 21 January in London. 


Mr. Walter Maclachlan (the Chairman), in the course of his 
speech, said: The share capita] remains at £550,000, the general 
reserve is £430,000 against £400,000 and the reserve for taxation 
amounts to £310,953 as compared with £260,914. The whole 
of the wells now stand in our accounts at £167,060, which includes 
£31,326 expended on wells and locations not yet due for amor- 
tisation. Up to date 94 per cent. of the original cost of all wells 
has been amortised, £2,487,673 having been written off against 
revenue in respect of such amortisation since the commence- 
ment of our operations. The other assets consist of stores in 
stock and oil in storage £196,137, amounts due for oil sold 
£234,295, sundry debtors £15,760, and cash at moot and in 
hand £394,570. 


The oil profits and other revenue for the year amounted to 
£586,329 and after providing £235,112 for amortisation of wells 
and £15,750 for head office expenditure, the net profit for the 
year is £335,467. There has already been paid an interim 
dividend of 12} per cent. The reserve for taxation has called 
for £131,000 as compared with £190,000 in the previous year, 
and we have transferred £30,000 to general reserve. 


DIVIDEND OF 30 PER CENT, 


We now recommend a final dividend of 17} per cent., making 
30 per cent. for the year. As tax is deducted from the dividend 
at 6s. in the £ this gives shareholders a benefit which is very 
substantial. In fact, the net return from our dividend of 30 per 
cent. this year represents the equivalent of 42 per cent., less 
tax at the full rate of 10s. in the £. I desire, however, to add 
that these percentages are expressed only in relation to the 
share capital of the company ; the actual capital invested in the 
business is very substantially greater when account is taken of 





reserves and our very conservative system of amortisation, | 
The true return on the capital employed in the business is @ 
much more moderate one. 


There has continued to be an increase in labour and other 
production costs, which was to be expected in view of the con- 
ditions now existing. ' 


The sales of most of the products from our deliveries of crude 
oil to Trinidad Leaseholds Ltd. are now dealt with through the 
Petroleum Pool. The estimated realisation prices show a slight 
decrease as compared with the previous year, which should ba 
made up when the final realisations are available. 


Under the existing circumstances, I am sure you will share 
our satisfaction with the result of our operations during the 
past year and with the dividend which we now recommend. 


PROGRESS ON THE FIELD 


I can assure you that all the operations on our property have 
continued to make good progress during the year, that their 
results have continued to prove successful and that the con- 
ditions with regard to the property remain in every respect 
satisfactory. 


We continue to operate under our Sales Agreements with 
Trinidad Leaseholds and United British Oilfields of Trinidad to’ 
our mutual satisfaction, and I have great pleasure in again 
referring to the cordial relations which continue with those two ” 
companies to whom we dispose of our products under arranges 
ments which have extended over many years. 


As you were informed last year there is an Agreement between © 
the Oilfields Employers’ Association of Trinidad and the Oilfields’ 
Workers’ Trade Union by which wages are regulated for the 
duration of the war and this is operating satisfactorily. 


Here in London we have a committee of the principal oil, 
companies in Trinidad which does most useful work in regulating 
matters of joint interest to the companies both in Trinidad and. 
in this country. The advantage of the industry acting as a 
whole in the many difficult problems which arise from the wa 
is becomingly increasingly recognised. 

The report and accounts were unanimously adopted. 





Although reports on this page are published as advertisements, care is taken to ensure, in so far as ts possible, that they are fair a i 
accurate. } 
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